
that tluor as a Republican Rcprescn- - finilliTnv nnrnn Tiir you of my conclualon regarding the ar- -
j or officials of the bunk. Thla Ik the fruittaluer 1 voted lur an ainciidmcnt U U U II I n I rriLiJt) I fit

i !' ,".1 . " lo,'-l""'- the hoi and ful rami of diauater, ond It haa been10 tliat lull to put mi the tree list
TJ" i'r"m"y irive to una impoaainie to aecure legislation prutect.conimunlcatlon the aame degree of prom lug banks from their own ofTlelala andREAL EDUCATOR. ....... ... uini waa given to uireciora. wny? lieenune th. re haathe attiteim-n- t made by me In your laauc i n no mutnl reanonslbllliy. When all01 23. Tours, reanectfully.

Charles W. Knapp Exploits Its

Hoday the New Tork Time, whlehpublished in good fnlth what purported
lei he ihe last political utterance .if Mr, received a letter from F. S.llaailiiKa, executor of Mr. Clevelandmale, which after referring to the 1

h- published and an Interview on thesubject, printed on September 23, says-
1 now desire to say that then- haaHinei- come to my knowledge "evidence"whleh leaves In my mind 110 doubt thatthe mid article wiia not wrliien norsigned by Mr. Cleveland, and, therefore

'"'v ''I'1"1""- i lunger entitled tocredit ea hla production.
Mr. In my Judgment, waagnt In regarding It a forgery,

Pt t iv.-l- declared to u. Since Il2
p : "I do not believe It la gen- -'

'hen-fore- , hasten to inform

every article iiiaiiiiluctui ctl by a trust.
Lvcry Republican 111 I..ingress voted
against it, as .Mr. ilaiiiey would have
lintie had he stuud on that lloor at. a
Misauiiri Representative.

Voted Against the Railroads.

1 made the minonty report and led
the K ii t against an appi upriation ol
millions 01 ijuii.ci., in land and money
to lie Kiven to the two Kre.it railroa

F. S. HASTINGS.
The Times received ft letter from Mrs.

Cleveland several days after publication
of the iillenjfil letter rellectlng on Mr.lirynn and the Democratic party inwhich she expressed doubts its to thegenuineness of the article. An Investi-gation waa Immediately started, withthe that both Mra. Cleveland andMr. Huntings now repudiate the articlea tin- product of the pen of the former1'reniilent.

Value in Matters of Public
Policy, Particularly in

Political Campaigns.
rharle w. Ki,i,ii. editor of The ri

11, h! woieomliig address ut tiie.linn. r. sii-l-

I he nepubllean party propose the estab-lishment of a posted savings bank system;the Democratic party prefers the guar-
anteed bank because It la better for tildepositor nnd bettor for the banker itgives the depositor the security which heneeds and yet leaves the banking busl-ne-

In the hands of the banks. Hut theDemocratic platform declares for "a pos-
tal saving bank If the guaranteed bankcan not be secured, " nnd In Novembermore than ninety per cent of the voterswill by their ballots demand either theguaranteed bank or the postal savings
bank. Can the financiers prevent thecarrying out of thla

The Republican platform doe not oInto detail, but It is fair to assume thatthe postal savings bank plank la Intend-
ed as an Indorsement of the postal lav-ing bank system proposed by the Presi-
dent and postmaster-genera- l. Under thisp an the government would In-
vito the deposit of aavlnga, a limitbeing placed upon the amount thateach person or each family could de-posit. According to this plan, the busi-
ness man would not be protected, forhe uses a checking account Instead of asavings account; but no one can doubtthat the successful operation of a irov- -

.unipatiie.--, entering the City of Wash he pleasing duly has come to me to
in K t 'ii to aid them in IniildinK cle t r..t. u, i,, iin. hi, 1,1

banks become liable for the deposits of
eaeli, the stockholders will Insist upon
tin- enactment of a law making It a
"rimltial offense for a bank ofrii-ln- l to
loan more than the prescribed amountto one individual. At present we have alaw prohibiting the loaning of more than

th of the capital and surplus toone person nr corporation, but the law
Is only directory, of course, the eotnp.roll.r ran susi-n- a bank If It violateshe law, but the law Is not enforced,been use the enforcement of such a lawwould throw the punishment upon

stockholder, and upon ihe com-.11-illy, since the auape.islnn of a bankInputs a gr.-n- t loss upon sto.-- holdersmil disturb, the business of he c ty ortown in which the bank Is In- -
rS . ', "houlI mak" 11 criminal of-I-

. ,l'"ln mor "an the prescrilH..!
one peraon, and we wouldprobably be able to aecure the ptuisngo

by to..!Si, ,"urket """'!ntlon
1,l"n nrklng satis,

bank recently failed In Ok- -

.,r,"':; thln 'onr-to- to minutes af-t-

of snutan.t..n o.

GUARANTEED BANKS.
puts and elevating iheir tracks. And, '' "ghtii.K lionmcrais, and 1 u

defeated ' """ c'"' ,',',nd f II a lidm to the,1 11 WaS '," ,"UL lni..ir.,iic editors f Missouri 011 Un-
to the light 1 led that in the end we ardor nad In, pef unless with which they
mluccd the appropriation a million supporting their party's cause. TI10

.l..iiars and gave the present maKni- - ','j",l,u"';T'" h."'" cl"ir'
. r " rix'-il ih. tndav Is enoour- -

i.n-i.- Union Nation to tlic lity ol aging auguty of coming victory. It fore- -

i.lniiKton. Had Mr. Hadley made shudow a great Democratic triumph
uJi a tiKlit m any representative ' '" """ 'N"vnibi-- r

iiio-'- mid , theIhh.v he would now he posin as a . ir, , Mw(,url iiungly ,yPih...
Imilder of llie station and calling up- - ' ntiiiinu pony lur whl.-- It Iih

By William Jennings Bryan, Topeka, Kansas, August
27, 1908. ernment savings bank would ultimately

leu.l to an extension of the plan until thegovernment bank would Include the or-
dinary checking account and he open
lO deposits Without limit. 1. motilH n,nn

on tl.c public to creel his monuincnt u"" unit aew.rn eertlfy to the spirit
"' htiriii.,n v. Inch has brought all fuc- -hi. .1 .,,l,,nw' ",. I'"ue tint. a h... k lino one f.u.l, a Harmony no a long contest between the depositoril 11:.. dlslurba. 110. ih,

n charge had authority to pay all
, "" en banking boardE"" ,'" P,""'c, ,hp "' of the

rt ipJ "'" rinisecnte the officials crlml- -
ami tne bankers, but a contest whichmust In the end be decided on the side

inane tin- milloruy repori aim
led the i.tfht attain"! the bill imreas-lti"- ,

the eapitaiiation '. the Wash-Hi'io-

Gas I.ikIh ( ompany Nine

'il rn ti.e ool:.!. nee which clean paa't
r' 'I and a laugi eaalvo future policyl. I1..11I of every ., t.
I iii'i'ii'i the opportunity i am affoiil-'1- .

lli-- 'P'r-- . ongiatulal.- my
,t. ,i tr i it t Miiae on the

l"k-- t .ii.i in., u.hoiriilile plntfoim we

d e not only does not advocate a
' upeclncally and

"PPosea It. He savs:
., '' m":rH"f ,lalfr'" recommends

Jn.--
i .! ' ', n",l,nul banks and upon

2 I,; ' '"'"''reed Insurance to raise a
ai;y"?,!rkfw;r,u,V!',,.y",ho of

su--
" ""I" ,,ank" rnn be ncl'ded In

,h!'',',,,',H,.'',r ,h" cnatltutlo .m l. f, n
... I,, sone of mate rlghta

Mr. Chairman, and Gentlemen:why not make the depositor secure?
The ITnit.d statea government re. nil re
the .lepoMlt of apcclflc Security when It
entruHiH money to a national honk, al-
though it can examine the bank at any
no..-- , the reiulri-- itecurlly when It
depniltH money in a hank; the county

and the city require
aecurlty; even the banks requlro security
from the officials who handle money.
Why shout.! the depositor be left to take
hla chances?

Not only l the depositor without
but the Hecurltv given to nation.

.1 .ion dohars. without any enrres-- 1

1" 11 linn lifin lit to the people of that
mIv, : j not withraii'hnK it was a IK I.- to IT-- Ol to till- Voters ofl,e; nl.lH ati t oiil'.c--s .old the measure .Wise. thi.-- i uliipaign.

ih. .iIZ . """".ess wa closed up,r'11, Passed a resolutionthe state board for Its promptact on the aeon of the hoard he ng apro ectlnn to the stockholders, as well as
erally

d",'""1"'" anu to the public gen- -

s!)m",Id.h"" f,al.l.ul' ,,nM' the srunrantya failure where(funranty. m Oklahoma the "nK com-
missioner telephoned the farmers tocome m and get their money, and theanswer was: -- I n.ncrop; 1 W , , , ,layt,ul",."lm,

In Oleve and. tini,. .. 1. ..mj

o. me tne bank must de-
cide, therefore, whether he will favor apostal savings hank which, In the ab-
sence of the guaranteed bank, will grow
until It absorbs the banking business,or preserve the present system of bank-ing by giving to the people, through aguaranty law, the protection which thevmust othorwlae find In a government
bank.

The Democratic plan, therefore, con-
template a less radical charge than theRepublican plan. In his notificationspeech Mr. Tuft charged the Democrats
with socialistic In some of theirremedies. The chare. no. Mr 1.

l y ever" It llllt
the (.oinni'iue, it wai dc- -

01 te.
in- up-.-

UNITED MILITANT DEMOCRACY,

ctal'-- county and citv lessens his secur- -
he i" rioonpe

.ted '"K" churiii-ler- . tha
When vent upon the Committee 'y","'lli' "I'pr.sa. u :,nd over-Tos- t

Oim-c- an! Inst Roads tile dent ati of ,h" grea, ie,,,,r 7o
witiini ol was approp: latmn about whom i i. .e given our presidential
;n.'oo (or rural lur delivery. '"'""naooii lor i i.e third nrne. i. fri, ml

,'io '.','.r. '!""."""' t-- ,l ecru, on that i olli In it I ee. "."

hi. i hi y are prererreu creditors: they, pmuorm. ir thev come In underhave a mortgage on the d as- - f'"'h system, they must necessarily beels and the ileiiosltor must get along rughl within the closest nation,.! "'I'1 announcedtr.il . .Vas lie.it he can with what remains Why
are the intercuts of depositors thus nt'K- - Italians founded, but I might reply clinrglngi 1 Lstormed the closed doors of the , 1,1 e htitie, ti,. muvo ?i . , bang's" "J Wl ?. of' "" '""" in mi. p.iMi oin.-r-

::ln "intniitei that trained the '''a'1' eronouuc laiue.i which have activity In tne establishment of the pos- -the crowd hackO'K-

.. . ...... no in. y must rea y cense to be
'.oi'ihi,',';"1 n'lnnal "lis )"'C"1!e ,ks

hanUv n ir.ii' .V ,h0 "'"" h,ink '
country, for he

i"i "Vmi'"; ihrh1" ' '1 .heir re"
-- ubj . t, Rwh.nhr.n 'k'"'B wl,h oth"r

is In the con-r-r those who want to legislate for
,

'l, wlll'T'!'1';
be r'i,h"r "'" fr,.m

the
..

'Hi. ' in., ralH. h i! thi t appiopiiali ai bill that comes d,i e now t.ur.cd, and llie lem-1-

ag;iiu united, with Usiiu-i-s- ar. iluriiix my ser

A bank asks deposits on the theory
that the deisisltor is sure of the return
of Ids money, and the laws ought to
make the facts conform to the theory.
'Ihe depositor, the community and the
banker himself will bo hunellted bv legis-
lation which will give to every depositor
the assurance that that which Is com

'!!ll' itn !tH WatI'.irhel. it.--

!moi, and ad' rs who u.r.. i.lii.i,- -
lo n iikio now I.HM...UI .....1

the nnal free delivery tfrew
.i a lian It il of carriers to an army
the a pi pi :.iti. ii for that service

o inoic than 50.000.- -

did v part in K'lvnit; to the

'nllillt-l.ii.ll- HU.,.,neiH Of II,..
' iiini..:.- -, ., .,r.,,ka. Tl.es-- conill-- ions. ml, I,,, n. jurtify tin In r. e.illiiik-th- o

siguillcant fact that I)em,.er,..--

r,iA,nr ;nj!i-Cl-
' ,'2 om mnde to the

,'m " ""w ,,:"'k wn!'lsi. up ihe street." nnd belt,..
"'UNl'vTr"""". ""I1'" a'hsoluo
rt .. lhV Kuaramv law. couldiH.nslt away from conserva-livel- y

iu.iung.-- ImnkB bv offering ahigher rate of Interest than the littercould pay. This objection I. urged a. If11 were an unanswerable one. Hut letus see how easily It can be met. gnc,.he law make, of the batiks liable forth- - ol.llKiillon, of each hank, theshould prohibit any abuse of this ,Z
f"f''fbv any bank, and In Oklahoma the

.... ..".I'm units, wnen tne guaranteedpink would answer the same purposo
without any considerable Incrense In thenumber of government employes. I wouldrather ace tin- banks attend to the bank-ing business than to have It transferredto the government, and because I preferto buy.. ti. banking business done bythe bunks rather than bv the govern-
ment, I urge the guaranty of depnsltas the easiest solution for our difficulties

I here are only 2ti.nu) hanks, while thereare 16,onu,ti() depositors, and I do nothesitate to declare that In a conlllct be-
tween the two, the depositor have aprior claim to consideration. If we es-
timate the average number of stock-holders of each bank ut seventy-liv- e
and that Is a liberal estimate the total

t"m"e,y'e. nP1'ihe
b""kB

advantages fed-eral lw guaranteeing the d.'noslt.
OkVoun,, tb,""V' JU"1 ' :"Taiy 'n

l ,, ,V
""""

a law w,"''h l"nli.
. ,,,ke "'Ivanuigeof th

I i. .si" " "''y system. It will alsoe to enact a federal law
selves' or'Te' JS"k! ihem'i

,1 rs ol .tlissotltl al'nl till' L nitC l milted li.iriiioinnus has never yet

mitted to the keeping of the bank will
I..- - available to meet hla needs ut any
time. Such Is not the case today, for
wlille all banks are reasonably secure,
they nre not absolutely so. This state-
ment can ite vertlled In several wavs.

I'lrst: The President has advocated a
postal savings bank, and his postmaster

In presenting an urgumcnl in Its

been lieiiten
.Missouri this year Is on

.iroiiHi: tin- en lmsiasin
lie lull

linen linn
.1 l.'l Ml! th. ' t: 01 ever i

.'tiic the lietiel:! of a daily mail,
a'i'l every traveler over Missouri
roa'N may hnd a inoniitn-n- t to that
v.'-:- hi tin- hiiinbh: boxes before ev-

il)' i mi r s house.

What Would He Have Done?

"o.'i 1,. isst,, invite Hie a, live In
0 t.ni nno iiihtiiejo fiidi-iivo- of every man

............ ..,,,,. ,, ntreaov nxed the rat.-
AcrloiaT l1"1,,01" bf pBW to oeposltors.o- i.iior or tne Hue Demo.

rim.- spun. .Missouri is batiliiiK-- to hold h, r.i r'"'".."r. 'n banking
ih.n three "Tr r,r"J" .'.?""!"' "lll' "!.. would. only be a' 00- - on a record unit In it

tavor, pointed out that many millions
are sent to lOuropean savings banksevery year by Americans of foreign
birth, who prefer to trust the state In-

stitutions of the nations beyond the sea
rather than Uie private banking Institu-
tions here.

(second : It Is known that a consider-
able amount of money Is In hiding, the

a ..atlonal system cm be secured Uorney-.lener- Ilonaparte a rulingwhether Is correctly Interpret
'tlon "?? .'"F "rh eonsTern"
date rt ""i lfithp candl-n-

?u' ""w"sT national
or th. Vr , . . ",1VHni"f

, ' systems
Tift's hostility '". V1""ll"r- ""t Mr.

I,

r,,rr "rs,hown ,n th8 oWtlwldc;

- "iiMi'iiii'i. 'lie IMHIH-- ol Ihe Plini- -
i ..o,u 1 or 01111 rd or i. . tuii.li

no ii. n itit need on-- exnlana- -

i"o oi 11111111- - apology.

POWER OF THE PEESS,
"Ihe proposition I to tax the honest

'rr r; nt u- -1 r-iz'Si-
a

time deposits running "r notor compelled to buy stock, while
. ' depositor isr, i, compelled t use the

that und ' tmT!k.i;r"WI ,"Bn "'dection ;t"ks. both for hi, own sake anil f ,r
wooM ht. wnmnty system a big ' of the community, for only by

"tie i,2nrhn:lv"n"'' "ver a using the banks can he keep his moneyS i!Lu " 't11! rf"nent were " Part of the circulating medium. The.
Jarnnin.' Tt , not WelKh '""Inst the ad- - guaranty law. therefore. brings1 l,i""""'. !'."" l'kn a '""',att'l,l 'Ta ,0 ,he neatest number. SS

hantf. w' '?k t'opl,' 'or we". tt" tho"e wl, hav the greaterI , "", r advantages upon their side.
.r?i?ilnf mnk- ,'h" advantages are There Is another reason why the claimnot tJL a Ju",lf "' Joonidlxlng "r the depositor is superior lo the c a m

II Is not from the Inipnaslnned Hps of
wnone elo- -

uuihc. will draw crowds to the liimllnus.

amount increasing wttn tne approach or a
panic or business depression. Tills money
Is not only withdrawn from active use,
but Is likely to be withdrawn just at
the time when money la moat needed and
when the withdrawal will Increase Uie
llnanelal disturbance. It Is Impossible to
reason with fear; It la futile to tell men
that thev will Drobnhlv iret their money.

.." l;',n foresee the burden which'thai ihe eiii,.,,s of .Missouri mil most oou.-- mis system, would 1.. .m...jeeit.iiniy niiiin-- r lorreet unilerstHinllng of ""'n "unu and conservative bt.nk- -

"Hal Mr. Hadley talirn an equal
at t in .nrh a work he would today

be before the people of the
.State as the father anil founder of the
system. Ilitt when he challenges mc
t" Kitii reasons from my record wdiy
I should be selected t" tin- - office in
opposiiion to hiinsi li, ilo not need
to answer linn in tit y own words. I

do not need to follow him through
his IliLthts of boa.sttnef.
Hi and I were both in the service

i 'i Jail son County from I'Kto to tooi;
I as a member of t.'otieircss, he as
rp'sci-utiii- Attorney of that county.
Nineteen bundled and two was not a

presidential year; there were no na

"" ' "n 3 0.1 none ior inen tioite.

The moment the detos!turs suspect a
iJ,.l "r lm """gallon tomake the los.ee caused by the

w7,o wouidT"'"'? Sna
m. lee L, S .r'leS 'O depnsltli

and wn.it us ..ontinuance In power willassure In the future. Thst story can beu.l.l Lest I,; the Ucmoeratlc prifis, andtlie editor, far morn certainly than theoralor, can inform and convince the
ou'lli ZmZ!?jJS" "l;. VS. df ha" .ot If any

bank, tboy hasten to destroy It solvency.
Distrust, and distrust alone, can explain
the biding of money.

Third. The Increase In the Issue of
over

"","""" in" urst itiaee. it couldlarger loans than the emnll bank.
...... e,..r eiimpaign or educationHie burilei of tl, W(),k falls to thepress, iind It Is so In this campaign of

nmii' y nrd-is- payable to the order of "nnK witn ii.ooo.oon canli "''r',lu" coul'- at preaem.me puren.tsei. is another evidence thatpeople ure seeking greater security (or
their money. ThM banks will nay an In

- e.,w... , ,,e newa- -
I'.ipetH must lustrti.j th.. , 1.. .0
Ihe honest and faithful servle.. of ih.ir

guu;.h;,
Ing and the chief, and. In theprobably the only benefit would ncc?ue

gh id ."r'''.","",r'..who woul 0"
''""T ,,he h'in"S businesswnen It was certain that he could cnlny

liny profit that would accrue while thewould have to he assumed by hishonest and

n.e tnm' w"e a bankwith 1W.) capital and surplusonly loan lio.onr, to one person. Thl "
w,0"ld ln dr"w ,0 h" 1'trge

tional tpicstiutis to take the minds of terest upon deposits, and yet those who
buy money orders prerer to lose tile

mi. I, )n addition to that, pay the
rl'e of lite money order to aecure the " "ei"'"s nna tne men do-ing business upon large scale, for de-posit follow accommodations

I hen. too. tii.ru is u ..i . .

,'", " '"D-- . oiereiore, as tne result orbad management. It ought to be thetnckholder rather than the depositor.
I venture to ask, If the bankerwill not trust each other, why should

bank?!tPtl''t d,'1,",t"r trust the
We are fortunate, however. In thnt weare not compelled to choose between.lusltlee to the depositor and Justice tothe stockholder, for aa ha been ahownbefore, the plan which we propose notonly does Justice to both, but bringadvantage to both. More than that,the plan which we propose prutects thebanker-a- nd It Is 1,1s only protectlon-agal- nst

tho establishment of a govern-
ment bank, with Indefinite encroach-ments upon the banker a business, withthe guaranteed bank established, govern-ine-savings banks would only be neededIn the towns and vlllne.-- u h. ,i,- -

government's guaranty.
Knurl h: National banks confess thattheir banks are not secure when ihev "17" L " '"r disaster advantage In depositing with' a big bank.

1....,, .....on 10. nigii aims and laudablep.irpoHete
"Wlih the Ttepubiicnn party conductinga campaign of cant and hypocrisy, withu candid.. tie eommltted to a programme

of preienne and ilisalmulation, Ihenewspaper Inis an exceptional op-portunity tor miKiesHlv,. Journalism. Itin an opiiortiinlt.i that particularly callsfor vigorous work by what we are In thehaiilt of terming 'tin- country presa ' thedully of llie Binnller towns and the coun-ty Weekl.i I'ortunately, the mvn w,
direct tlt.w pupers, the men who allabout these tables are accom-plished, brilliant and coiiragenus. Ofcourse, the metropolitan dally can give

op)se the guaranty of state banks on
the ground that It would lessen the de-
posits In national banks; and state bank-er- a

confess that their banks are not se-
cure when they opxse a national guar-
anty system on the that It wilt

.7 "".oeiiung to ne able to refer
,V i! i '.""k ""''8 llna"cl' "tand- -

more to have the advice of a oflarge business exnerlene. , il?...

e'xTtiv us ;;lf
Democratic'"'"-- n"p'td

uJi??:"" ,,r'n" ,h" hol ta"""h8svs country down In ruin "
As an after thought, he suggestshorary ",r,"";m ,ht ,53

to a
; em apply j nm w , run.nrv
,01 ".',.T.,".,"",y f:,l'', .e""" him against

people away from local issues; there
was no enthusiasm tor a presidential
candidate to distract the voter, and
lie had then the opportunity of votinK
for the man Kansas City has Riven
a majority to every Republican l'res-idei-

with one exception since the
Civil War Two-third- of the time
it elects a Ki'i'itblii .m to the office of
Mayor.

"Mr. Iladlcy made the campaign
for the Republican ticket in KX12, I

made the campaign for the Democrat-
ic ticket; he stood upon his record,
on mine, and the people whom we
both had served, the people of our
home who knew us both, the people
who iii-i-t better able than any other

draw deposits away from state banks.
If you want to find whether bunks are

cnlnrprlsea are being considered.
tago In being on good terms with themen who are rirnminmit in Zabaduloly aecure, aak the director to

give you their personal note to secureyour deposit and you will learn that they
will not bear the rlak which they ask you

were no guaranteed banks.allele Is another advantage which theguaranty of depositors brings to thebanks-- It protects the reserves depositedIn other banks. During it.- -

ZZ, 8U 8 "' h,B 'Jank' Prestigebe worth enough to u under theguaranty system; It should not bogrudgotha smaller bimin in. ,lS..?c
. oe lienuilllC, SenOlllg tllll,!'

r", l,r';"-'iuarle- of a million copies

the guaranty nf depositor. J

A Mr. Taft a argument la thatbv the big banks which put the!r
own sel Is), Interests above the we I fireof the ile,,sltors and the safety of thecommunity It is worth while to
Inner:""'""1 '"'""'on. which hTa6.

'" n 10 niiHsourievery week, will strive hard to do Its hemRUttra'Uy 0f d''""U" wl11 "ring to '' the reserves caused the most of the
Fifth: The experience of Oklahoma

furnishes conclusive proof that deposl- -
tors 00 not teei tnat tneir money is snf I"""',, wiiik out utter all Ifthe great responsibility ro.tts on tinountry press. rn h 17. h t w

t'tiimii "Ullieu l(jwl hilruw their reserves from the cltvank'y'lo,'". tact that Ihe hlg !.'. - . the big bunks in the cltle
in unsecured nunks.
cember. WOT. the Oklahoma legislature !

the
tak' ,h first sentence,honest anil r.ri.....t i . mill. ntii. .- - . ." ."".' wt" tt" the vvi.t ' '';' '"'red lo meet the traln.ileposlis guaruntei-d- there would" ,mnK" as wellsmall banks, nnd the bigger the bank th! i"" "" o.'".'" '"cal bauki and no audgreater the n withdrawal of reserve.

DEMOCRATIC EDITORS ARE FIGHT-
ERS.

"No on., who la acquainted with tin

md'menS ."P ,nT ,h HhoneMvother." I not tinsrue of restriction on banking''"not the honest and prudent banker.'
calamity to the communitywnen It falla. No bank Is so hi.; ,n

" "os leiy ttevnn.l dunv.- - a"""" "'"i press 01 .viisanur!, no one

a ne,osiiors guanmty law,
which became operative February 4th.
ltiis. By the provisions of this law, all
state bnnks. and as many national banks
as desire to avail themselves of the Inw,
are taxed one per cent on their deposits,
and the money thus collected Is put Into a
guaranty fund. The bunking bunrd Is
authorised to make additional assess-
ments from time to time to keep the
fund up to this amount, and Is directed
to take possession of any Insolvent bank,
pay the .leposltnra In full, and reimburse
tin- fut.u by collecting the assets of the
failed bank. Klve hundred and flftv-flv- e

l nave selected the capital of the stateof Kansas as the most appropriate place
I't'd,,

,
u',lv,,ry "f " - ch upon thist he. ailHe your neighbor upon thesouth haa been a pioneer In thl. reformIter plan, as you know, baa been such asignal success that deposits have

!n.nWV.J,.''rh""" then.'"" f""' our siatS

com nunlty needa protection against thenig bank failure ev.-- more than againstthe failure of the small banks.It ha sometimes been objected thnthe guaranty systom would bring Intothe banking business a lower class of

to decide upon the value of our ser-
vice, elected tnc by 6.2JS majority and
defeated him by ,1.(147.

"Mr. Iladlcy says I was defeated
for I "nitres 111 10114. He knows dill
well that in that campaign as chair-
man of the Democratic Congressional
Committee I spent but live days in
my district. niviiiK my entire time to
the duties of my position at head-
quarters in Washington and in New
York. He kiiow.s, loo, that in a fit
of tenipoiary insanity that year Mis-
souri went Kcpubliian and ten Mis-
souri Democrats were compelled to
yield their scats in Congress to Re

"""r eitsong lawa. urrer in order thatihe depositor may be protected from thedishonesty and Imprudent? If we hadno bankfng laws at all. and banklt
h on.J hy J?r,v"'" """vidua . n5

"a"'0.e .r,P.r,l,h"n' l,ank-"- r wo"1money now pays forexamination of thla bank and he ?ould
at times make Interest of themoney which he renul?ei1. now to kIn hi vault ns a rlirld e...-,.- L rip

v.00 mows ,nH iiimncrnlic editor oftins Slut,-- , will doubt for a moment theira blllty or their willingness to fully meetnil their resiKinslbllltles. No state In thel.nlon can show such a list of fightingeditors ns the roster ot tins associationwill disclose, and when the returns areeouiile.l in November It will be foundMissouri s Democratic editors have donetheir polHleitl lighting to good purpose
Hut there Is another and a higher ob-ligation which every editorwill place iibove his polio. ti: responsibili-

ty. It Is tint obligation of public duty
will' Il mum always rank above the de-
mands or jmrtlslanslilp. It In the obllgn- -

iianKs, including tirty-fo- nationalbanks, hnd enmt. undor th. nrnvi.ion. rtf ''"use some bankers ar. no. .
this law on the 14th of last May, lenv- - ...'Hr.ii W Pln" ? h"TAen "Pon the good

" in character.?veKeP".,.th e.con,trary' the guaranty of de-- 'I

i''n1 !'bmi!' would' 'f " rnale any
In this respect, bring Into the

ba,'klnf business a better class of men
2d " I" rM,1,le' the aver-.-fof, clmracter. It not to a

,!"'" h not wlllln that on'
of his men should loso money on
i.Rount- - 11 not n """-- ofa man should l, careful ofnis good name nnd mtiiM.ni. i

lug but 25S unsecured banks (all national)
in the stato. Ktntementa are made bv

. """"."- 'ne alarm caused bythl Invasion of your banking territory
oUn""r V."1"" '' include In hi

oi .','r .h
","'l"lal "''"L0" a rwommendu-n- "

. VonPKe of a law similar toukl"''oma. When tin,
howover, the influence of thearge was sufficient to preventthe needed legislation, nnd your stato

na.l nn object lesson; they knownecessity for a law guaranteeing epoa"
i,d,. "'y have ""e" llB benehcent re-n- r

l ,
t " 8 "'.'"r .""t": th"y hnve seen

i ch .la "f 'k "y",!m ,"'" re,,l''ng a

. I.. "roil trie nan, it ne ng difficultl'1"'1' the prudent banker from
falls "e a bunlt "ctuaJly

,
11

. triBTin.- - It might be said that If

the bunka In December nnd May. Be-
tween these periods the secured hanks
gained In deposits It. 217. Tlf., while the1.1.0 ..,0. o uses on me ca'l nr conscience,an obligation which every worker for ItantV,.,,: . " ' ""'t "re. fire.oe .,. ss, oe ne euiior or reporter, must
unsecured banks, an national, showed n
decrease In deposits of II, 101. HIT. SB. A
largo pnrt of this Incrense represented
monev brought from hiding nr from with

re.ognize as the paranioant law. No
eateem of hla follows At present afarmer or business man may be
,.dU.7n1, ,n,takB ",ock

l. h....
a lnk- - It may

.....o inn oe n nigh asthey are. but the careful have to payhigher rates than they should, because
standing nnd credit to the bank, but

fhman H onn'"antly haunted by the

..ensure ot political zeal should evel.ad ell Iter reporter or idltor to forget
his moral scruples, and ihe newspaper In
which tin- reign of conscience la alwaysevident Is. of necfssllv. Hie true exem-plar of the real nubility f Journalism.

"n would be neces- -. .... .

body 'LZ"l"r ,h: "r,ual rlo JII"- -

publicans, largely because of the pop-
ularity of Mr Kooscvclt and the un-
popularity of Mr. l'arkcr. Hut when
lie calls attention to the fact that in
this landslide I went down with better
men I call his attention to the fact
that, iiotwtth.standinn I made no cam-
paign, I ran a.ooo votes ahead of the
national ticket in Jackson County and
led most of the local ticket by a like
majority.

Sewer-Pip- e and Trusts.

care n h.. .h
some "" "! ""''ned becausi
in. ran;; '""r "" " AllMAINTAIN A HI OH STANDARD. and yet in,, ne.'n,'"?, '.n.

out the state, but the deorense In the
unsecured banks can only be explained In
one way. A large number nf depositors
withdrew their money from the unse-
cured bnnks, and deposited It In the se-
cured bunks, nnd this, too. In spite of
the fact thnt In onler to prevent with-
drawals, the unsecured bnnks. in some
Instances, offered a higher rate of Inter-
est than the secured banks were permit-
ted to pay: and It must lie remembered
nlso Hint the banks which suffered a loss
of deposits were all national hunks. And
to make It certain that the difference was

Ln,K,,an'Vn' """"tnc of Is
T,vWlEhiJ tt"" more 'tPlllV than

... van uiitcia. may oe anility
hLCiT,ml.nal. connu whleh will bring the
Ph.. vency. It Is even possiblethe bank' assets may bedissipated, and tliat Uie honest cltlien,
who ha become a tockholder. may

r.,b?.compell,Ml to go beyond hislegal liability or meat the bitter criticism
?n.th.".,depo"to.'?' who nave suffered byfailure. Would It not be worthsomething to the stockholder, In peaceof mind, to know thnt the maximum ofj.!" Tllld 09 the value of hi stock100 ner mnt llnhiui,, Jl.

".", ' maoe inqu ry Hlld?hdlh".1, mnny K"na bankers favoradoption of a guaranty system three-fourt-

of those who have replieddeclared for the guaranteed bunk The?have beard the echo of the blow thati, '" "tru':k the
ruling "h b,y t"1 "ttorney-genera-

lu ,ch aePie' t" "ch banks the1 ",",.re the '""em of thestate guaranty ayatem-t- hat

ank.UrCrhd.'hr '"'"ter. b? uatlSmU
prefer to becomerather than mtrrender beJefli

?.xu ?u"ranl' system. Knur natloniVlhave surrendered their chur
wl! leUrslxnte:nCOmirCt,"d " nk?
state charier. Your people

applied
have alsSseer, how the Inlluence of a few big

Let us reeolve. therefore, to keen ourpolities within the lines of truth, to fear-lessly attack evil no matter what partymask It may hide behind, to uphold theaw whether Its enforcement mean em-
barrassment or advantage In our polltl-ca- lalliance. These rtandanla faithfully

Mr. Tart complnln that "no one canfnreaee the burden whlhcaused ny tne guaranty law, the se-
cured national bnnks gained, while the
unsecured banks lost. While the dennslta

ayatom, would be Imposed upon the
rn '.n?eJ"h'l rCr.?''? b"l 'he

were Increasing In the guaranteed banks
of Oklahoma, they were falling In the

.d.opjt cou1'1 1om nythlng? I amthat the guaranty of depositswould not lead to degeneration In thopersonnel of th banker.

""..Kntion to make goodthe losses caused by the reckless specu.ntlve and dishonest men." etc. We have
io '.""' ? KU,!" u"' we have rea.

, ........ uiKii'nii reworu mat canerne to a newspaper from a politicalvictory is assured it is the strengthened
confidence of subscribers who respecteven when they disagree with, the news-paper they read.

"In this spirit let us unite, fellow.Democrat, to give bryan and Kern,owherd and Painter, with their associ-ates on our ticket, an e Missourimajority. l,ct us exhaust every energy
we can command. i.irnrt r,,.- - i.A. ...

l?,y ,aw iruarantealng deposl.tors, it Is not n ru tA -- i . . . .

"I'osine; as a trust buster, Mr. Had-
ley selects Walter S. Dickey of Kan-
sas City as his campaign manager. No
sewer pipe is sold in Mr. Dickey's
territory except such as comes from
his plants, an since by some device lie
Knitted control of all the factories in
that territory, and his conmetitors
verv generously decided not to inter-
fere with him, lie has more than
doubled the cst of every foot of pipe
that is laid in that portion of the
United States. A trust-bustin- g cam-
paign manaped by Dickey and an
anti-bre- cry rainptiftn mnnaKed by
Sticfel presents the climax of false

state nnnks nnd trust comtinnies of Knn-sa- s

the decrease being $1,1102.27 be-
tween March 31st and June 13th.

No amount of criticism of the timid
depositor can chnnge the facts ; the peo-
ple who deposit money wnnt more se-
curity than the lawa nt present give

advantage to the bankers would amountto more than th. t. Th. .

T inn. me lose will be leaIn the future than In th- - past, becauw hen banks become mutual y responsiblef"r 'her'. deno.it, they wmsuffclemly Interested In each to
rtHc.io'rr.""" "'"'tlon. and rea?er r

f th banks would continue to be made
.ii.Bt. oi tne Dans, even If Itd.avors, to make the victory of isns amonument to the vigorous aggressiveness . ". examination waof no peciin nrv aiiv.nta. . .. .. i i

in.ni. i ney win cnange nanks to get
more security, and, if necessary, they
will send their money to another Rtate. The law would continue to require a cer--

... ...m.uuri s Kpivnuia uemocratlo press. nl. nt hj" Mr' T"ft don t" protect de.
P.,TnT"rw,n0mh J'""'" nd .pecula-o?- .

tt. protect depo.h. inm niiituni or r.M.rv. tn lu w ....
hand, even if It were certain that sucha law brought no pecuniary gain to thebank ; and so the battles nnnht tn k--

...n., euuceniraieti upon a legislature
nank.'""1 ,!,.,HW,,"h." the .maiur

I aubmit that In thl effort to make
wc',,re' tn Democratic hi

U,t m.amp 0h!l thi laboi!
business man, the profes-sional roan the champion of the bankerclaM-- outlde of the" ba,l0V'

th JtP"hllcnn party been ao
2.iS5 t0nn"",mnd, to ,h0 l"nndi of Wallso to de-mand, of the mame.T'The ari twonon: first, the Republican
allowed Itself to become ',of the favor-seekln- g

ond. too RepSbllcan leadilr.
look at questions from the arVocratilstandpoint, the the fewiT ,,hhan.,r".m fh4 nfocrat o .land!point, atandpolnt of the many. Thevunon .he ih,

ror many year errort have been made
In Congress and In the various state to
ecure a law guaranteeing deposit, but

the Influence of the great hanking Insti-
tutions has been sufficient to prevent no-
tion. Last fall, however, when the
bnnks. hy a concerted aclinn, suspended
payments on checks, the depositor were

FORGERY.
;. "".ricn-vre- e andiiniis?1'. "W'ntlon and stockdeclaring thnt

moTI ,,yt ,ne ?"""" "WMldT
Tn if. nil , ?rBV;,rd" ?'ll"'t recklessnem,

Taft I.ubl,!c, for yfhe plandoe not nroiwi.. th. -

compelled to Insure their depositoragainst los. even If it could not beshown that such Insurance would bringa oomnemuitintF .a n . ,. - --H . .

pretense 111 politics.
"Mr. Hadley left public office as a

result of the campaign of 1002, but
lie retired to the more lucrative posi-
tion of attorney for the Metropolitan
Street Railroad Company and the M

everywhere brought to a renllxatlon of
tne ract that their deposits are. In fact,
loans, payable nn demand under ordi

The bank charter haa a value i If It werenot valuable the bank would not beTh bank charter I a gift
from the people through the law, andthe neople who authorise th. ....hit...

afegua.Tda. , rttct t con'pjJ
ahe,rmr'n!!La,li0na.of tht "nks, and

regu..Zn.h .",r?ce1!dy mnJe th
nary clrcumstnnces. but pnyabln at thK. tt 1. road. I hpve no fault to find

with him for such employment. It Letter of Cleveland on Taft, win or tne nana in emergencies. Thedepositors suffered a considerable loss He declare thnt ".K- - - .

In!!id Tif k10. ,he Peulator, who
ounng in suspension or payments, and
they have not forgotten the lesson which

was nonoraoie and proper work for a
man in his profession, but his mouth- -

uspended from thi"u d U,.yB,fallthev men learned. The Democratic party,
being more free than the ttanuhiimui

- " ceria.n inai tiecould enjoy any profit that would
lh.e lttk ould hav. to

party to respond to the needs of the

Circulated by Republican
Committee, Proven

to be a Fake.
New York, Sept. 23. The alleged post-

humous letter of CI rover nv.l,.n,t in.

ment of a bank have a right to demand.In return, that the bank shall keep thePledge which It give when It Invitedeposit, and mak good Its promise ofecurlty to those who deal with IL
But as a matter or fact, the bank will,

f rV.l.e'. aln fo'o from the law thanthey will lose by the tag Imposed by th
l?wv Th. "Perlen c of th Oklahomabank how thl. The Interest eolleotedupon the Increased deposit, W far monthan Day the In. mm. mmiIhuJ hM .

infjs anainst railroads conies with bad
grace from a railroad attorney.

"1.do know where the railroads
of the State stand in this campaign,
but I shall not denounce any great in

masse or tne people, inserted th following Plank In Its national t,hit form
die. that ar." nr"Tt.DI)4moc?ant."0
win?' ol'T'W" fronTh? .und"

ana nsrd-wor-

rSJoieJi tT'.t .ThA.p.re,Mnt onlnf; law"We pledge ourselves to legislation hy
which the nntlonnl banks shall h. . V Lc' in." amount or capitalhall be Invested in th. k... r

dorslng Taft. the Republican candidate
quired to establish a guaranty fund for
the prompt payment of the denoaltom hlnl.'n" Tou!d ,uu ",'"M, To enur thedustry in tins Mate in the hope that

by playing the demagogue I mav
discover and

the average manTrhi; 1? the
th.

"ecret. If secret ther. be ofof pur party In matter' of refo?m. yZ"" .J havrt'h.'c.pX'! solvtnoy. But two bunk hav failed, andthe assets have tn both case bean ufl.

.ui me presiuency. puoiianea throughout
the country on August so. I now declaredby Mrs. Cleveland and F. B. Hastings
executor of the Cleveland estate, to be

oi any insolvent nationni nnng, unuer an
equitable system which shall he avail-
able to all Rtnte banking Institutionwishing to use ft."

Thl principle ha been applied In Ok- -
v.c.i w tviinourse uie iuna.who had the capital. And thl capital.

Would be a riiArnnt v that v . Then. too. th bank sine .
Much comfort waa derived .mm n.. 'ht the question I not merely whetherdepositor ahall be m.d. h...publication of the tory by the Repub-

lican National Committee, which
to It that the alleged utterance of theman who wa twice elected to th. r, i

gam tne vote ot the discontented. I
want the vote of every honest man.
1 want the support of every honest
business. But whether they support
me or not, as Governor of this State
I shall endeavor to see that in the
administration of the law each is
given that and that only to which all
are entitled, a fair deal, a just admin-
istration of the law, punishment for
the guilty, protection for the inno-
cent

iKIfJii Wny woul1 "Peculator"
SSi.L0 emer the banklnf; busl- -

not relieved from pecuniarynor I h "7

whether the curlty ahall be given bythe bank themselves or by the govern-
ment through a postal saving bank.

The refusal of the bank to permit thpassage of a law arrttntina. unissi
dency on the Democratic ticket were

vnen ooiomon was Invited towhat he would, he aak for an Smi?.
Jlandlng heart: that he might d"?oera
w.,.Wfnt';f nd th. bad, ind K

tiaTrh?he.'o?a,;o,h?rr
add feM.' aeT B

Pfty determme, to ek 0r,tH1' lJ tben.flt th. commont rind, In acting In the Intefeet of
weVa?I"nnrn Jh0," 'oal,o Promotw thi
dU,cr.Por HliTL""'

smaller
"" wheTth. pro

ProtT- - theirty la .hared by every element of society.

tanoma sna ine result have been very
atlsraclnry. The average annual loss

to depositor In national banks during
the Isst forty year haa been les than

h of one per cent of the deposits,
and the loss to the fund In Oklahoma,
under better regulation and restriction,haa been absolutely nothing during thesix months in which the law ha been lnoperation.

The Republican platform Is silent on
the ubject, and the Republican oandl- -

m every cny ana hamlet ofthe country, the object being to makeIt appear that Mr. Cleveland, nn . th.
liability He would have nothln io tiZby carelessneu. nn, n..ia .A depositors la responsible for th growth

of th sentiment In favor of the govern-me-
savings bank, and th entin.nt

Jiolder hav. anjrthlnB to gain by tadtf- -hour of hi death, wa opposed to Mr.Bryan and th Democratic narrv it will 0J""n to grow unless omethlng laTh chief eaua of bank failure 1. th.exist.


